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son 
Professional Orientation Year 
Profiles 
Clarence Thomas Pullan 
Murray C. Wells 
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Wrapping the Journal: Morris W. Waters (Letter to Ed.) 


AWARDS 
New Year Honours ’ 
Order of Australia Awards 62, 
Queen’s Birthday Honours 


Ball, R.—Risk and Return in the Share Market [2 parts] 68, 
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in Eight Languages. 2nd edition, by Commission de 
Lexicologie Comptable 

Normative Models in Managerial Decision-Making, by 
L. A. Gordon, D. Miller and H. Mitzberg 
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Eades, R. M.—The Hospitality Industry (Know Your 
Library—Part 2) or : be: 


ECONOMICS 
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FINANCIAL REPORTING 
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Gilmour, Peter: Cost and Profitability Analyses for Market- 
ing .... 
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Greenall, David T.—In-Office Computers for the Public 
Accountant (Practitioners’ Forum) 


Harrington, John—The Changing Information Needs of 
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Prices and Incomes Policies—Do They Really Work?: 
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Exposure Draft 7—Statement of Source and Application 
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International Accounting Standard—IAS3: Consolidated 
Financial Statements 
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1AS4—Depreciation Accounting: A Comparison with the 
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Risk and Return in the Share Market, by R. Ball, 
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Part 2: Some Implications 
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K 


Kenley, W. J.—Accounting Under Conditions of Inflation: 
Important Developments in New Zealand 
Kewin, A. H. E.—IAS4—Depreciation Accounting: A 

Comparison with the Australian Standard (DS5) 
Khan, R. A.—Risk _——— ° Tool for Financial 
Analysis 
Know Your Library: 
Part 1—The Tax Section, by L. C. Voumard 
Part 2—The Hospitality Industry, by R. M. Eades 


L 


Langley, David R.—A Data Base for Current Cost Account- 
ing: Payroll Preparation and Analysis 

Lanigan, P. J.—Destruction of Records and the Use of 
Microfilm a os rel 


LEASING 
The Lease or Buy Decision: A Defence of the New 
Orthodoxy: K. A. Middleton 
Leasing Revisited: Ian E. Scarman 
The New Orthodoxy in the Lease or _ Decision: C. A. 
Hawkins 


LEGAL: Gerard Nash 
Accountants’ Lien Over Clients’ Documents 
Can Journal Entries Amount to Payments? 
Companies Unable to Pay their Debts 
Company Unable to Pay its Debts 
Distributing Assets on Bankruptcy or Liquidation 
Distribution of a Company’s Property on Winding Up 
Effect of Accounting Practice on Liability 
Insurance, the Courts and Common Sense 
More About Liens 
More Fun With Middled Contracts 
Partnership—Dissolution or Retirement? 
Rights of a Guarantor ... 
Sharebrokers and the Rights of Clients 
Some Problems With Contracts 
What Does an Airline Ticket Mean? 
Winding Up Against the Wishes of Creditors 


TABLE OF CASES 
Academy of Health and Fitness Pty. Ltd. v. Power [[1973] 
V.R. 254 at p. 264] 
Arenson v. Arenson [[1972] 1 W.L.R. 1196 at p. 1205] 
Arenson v. Casson Beckman Rutley & Co. [[{1975] 3 
W.L.R. 815] 
British Eagle Internationa) Airlines Ltd. v. Compagnie 
Nationale Air France [[1975] 1 W.L.R. 758] 


169 


107, 510 


Bushwall Properties Ltd. v. Vortex Properties Ltd. [[1976] 
1 W.L.R. 591] 

Crabtree-Vickers Pty. Ltd v. Australian Direct Mail Adver- 
tising and Addressing Co. Pty. Ltd. [(1976) 60 A.L.J.R. 
203] 

Distillers Co. (Biochemicals) Ltd. v. _ Times Newspapers 
Ltd. [[1974] 3 W.L.R. 728] - 

Donovan v. Stock Exchange of Melbourne Ltd. (1974) 
(24 F.L.R. 147] a 

Esso Petroleum Co. Ltd. v. Mardon {[1976] 2 W.L. R. 583] 

Eyles v. Ellis (1827) [4 Bing 112] . a 

Ex Parte MacKay [8 Ch. App. 643 at P. 647] .... 

Floydd v. Cheney [[1970] 2 W.L.R. 314 at page 320] 

Foley v. Classique Coaches Ltd. [[1934] 2 K.B. 1 at p. 13] 

Greer v. Kettle [[1938] A.C. 156] . 

Hedley Byrne v. Heller & Partners Ltd. [1964] A.C. 465] 

170, 633, 

Henriksens Rederi A/S v. T. H. Z. Rolimpex [[1974] 
Q.B. 233; [1973] 3 All E.R. 589; [1973] 3 W.L.R. 556] 

1.0.C. Australia Pty. Ltd. v. Mobil Oil Australia Ltd. 
(1975) [49 A.L.J.R. 176] 

In Re Bathampton Ltd. [[1976] 1 W.LR. 168] 508, 

In Re Hill, Ex parte Southall (1848) [17 L.J. (N.S. 21)] .... 

In Re Lubin, Rosen and Associates Ltd. [[1975] 1 W.L.R. 
io | ae NON 

Johnstone v. Commerce Consolidated Pty. Ltd. [[1976] 
V.R. 463] Pe me 

MacRobertson Miller Airline Services v. The Commis- 
sioner of State Taxation of the State of Western 
Australia (1976) [50 A.L.J.R. 348]. hes 

Manzi v. Smith (1975) [49 A.L.J.R. 376] 233, 234, 

Marjeau Carrying Co. v. Coastal Rutile red tt 
A.L.J.R. 326 at p. 331] .. a 

Owen v. Tate [[1975] 3 W.LR. 369) 

Pennsylvania Shipping Co. v. Compagnie Nationale de 
Navigation [[1936] 2 All E.R. 1167] 

Protean Enterprises (Newmarket) Pty. Ltd. v. Randall 
[{1975] V.R. 327] 

Re Atlas Truck Service Pty. Ltd. (1974) [24 F.L.R. 220) 

Re Automotive & General Industries Limited nin 
Va. S08)... -.. 

Re Bryant Investments Co. Ltd. 111974] 1 W.LR. 826] 

Re Colin Williams (Insurance) Pty. Ltd. (In liq.) and the 
Companies Act [[1975] 1 N.S.W.L.R. 130] ..._.. 

Re Convere Pty. Ltd. [[1976] V.R. 345] 

Correction 

Re Diplock; Diplock v. Wintle [1948] Ch. D. 465] 

Re Gee & Co. (Woolwich Ltd.) [[1974] 2 W.L.R. 515] ... 

Re Goode (1974) [24 F.L.R. 61] 

Re Harmony and Montague Tin and Copper Mining 
Company (1873) [8 Ch. App. 407] 

Re Harrison; Ex parte Jay (1880) [14 Ch.D. 19 at P. 25) 

Re Hastie [[1958] V.R. 335] 

Re K. L. Tractors Ltd. [[1954] V.LR. 505] 

Re Northumberland Insurance Co. Ltd. and the Com- 
panies Act [[1975] 1 N.S.W.L.R. 471] . 

Re Wiltshire Iron Company; Ex parte Pearson (1868) [3 
Ch. App. 443 at pp 446-447] 

A. Roberts & Co. Ltd. v. Leicestershire County Council 
([1961] Ch. 555, at p. 570)... . 

Scottish Co-operative Society Ltd. v. Meyer [[1959] “AC. 
324 at p. 366] 

Silverton v. Harvey [[1975] 1 N.S.W.LR. 659] 

Simons v. Zartom Investments Pty. Ltd. [[1975] 2 
N.S.W.L.R. 30] 

Slee v. Warke (1949) [86 C.L.R. 271 at pp. 280-281] 

Sobell v. Boston [[{1975] 1 W.L.R. 1587] 

Sun Alliance & London Insurance Group v. North-West 
Iron Co. Ltd. [[1974] 2 N.S.W.L.R. 625] 

Sweeting v. Pearce (1861) [9 C.B.N.S. 534 at pp. 536, 540] 

Transvaal Lands Company v. New Belgium (Transvaal) 
Land and Development Company [[1914] 2 Ch. 503] 

Woodworth v. Conroy [[1976] 2 W.L.R. 338] 

Leighton, G. R.—Exchange Control in Australia 
Leo, Kenneth J.—Defining Operating Capacity . 


LETTERS TO THE EDITOR 
Accounting for the Extractive Industries: Norman Miskelly 
Accounting For Inflation: R. W. Seddon 
Comparing Interest Rates: R. M. Cockington 
Comparing Interest Rates: J.C. Gould 
Comparing Interest Rates: H. Karpin 
Comparing Interest Rates: R. G. Keats . 





Comparing Interest Rates: W. F. Otton 117, 

Comparing Interest Rates: S. Soffer 
Editor’s Note .... 

Compulsory Professional Development: Russell H. Carter 
Author’s Reply... . 

Compulsory Professional Development: C. D. Sears 

Current Value—A Threat to Future Progress: David J. 
White : 

Current Value ‘Accounting: M. H. Hunter 

Entity Theory School: Stephen A. Zeff 

Future Demand For Accountants: Robert W. Gibson 

If The Trumpet Makes an Uncertain Sound 
J. O'Donnell... 

Inflation Accounting: R. J. Chambers" 

Inflation Accounting: R. W. Diggins . 

Inflation Accounting: L. C. Dun 

Institute of Affiliate Accountants: Anthony J. Hodges 
Comments by J. R. Salmon 

Liquidators—Companies Act Amendment: Bruce Fordham 

Par Value—An Australian Fetish: J. M. Moller 
Author’s Reply 

Pressure and Privileged Information: [Fellow of Society] 

Profit Before Interest: Reg S. Gynther , 

Recognition and Acceptance of “Sub-Professionals”: Larry 
A. Sterrey . S sett 
Comments by J. R. Salmon 

Replacement Values: P. J. Dawson 

Risk Management: T. Johnson 

Risk Management: J. C. Witheat 

Slaughter and Sacred Cows: J. F. R. Lawes 

Supply and Demand for Accountants: C. D. Sears 

Supply and Demand for Accountants: J. O. Miller 

Tax Effect Accounting: P. B. Wells 

Taxing Retiring Allowances: H. H. Griffiths 
Reply by A. E. Proctor ... 

Training Bookkeepers: G. M. Spitzer 

Valuation of Land and Buildings: K. W. Hodgson 

Wrapping the Journal: Morris W. Waters 

You Be The Judge: W. A. Lovett .. 

Louis, Vaiben—As I Recall 304, 363, 447, 
Lovell, B. J.—Using Your Time Effectively (Practitioners’ 
Forum) 


McHugh, Arthur J.—Prices and Incomes Policies—Do — 
Really Work? _.... 
McKeon, Ashley—Communication in Annual Reports 
McNutt, Charles P.—The Not-So-Perfect Perfect Case 
MANAGEMENT 
The Changing Information Needs of Management: John 
Harrington (based on paper delivered at A.S.A. 
National Convention 1976) 
MANAGEMENT ACCOUNTING 
The Value of Economic Analysis to the Management 
Accountant: Alan B. Newton 
MARKETING 
Cost and Profitability Analyses for Marketing: Peter Gil- 
mour .... 
The Mathews’ Committee ‘Recommendations: A Dissenter’s 
Note: R. R. Officer 
Members’ Voluntary Winding-Up: Disqualification of Liqui- 
dator: New Provisions: John C. Barnes (Practitioners’ 
Forum) 
Middleton, K. A.—The Lease or Buy Decision: A Defence 
of the New Orthodoxy 
MINING INDUSTRY 
Accounting for the Extractive Industries: B. J. Davies 
(DS12) 
Accounting for the Extractive Industries: Norman Mis- 
kelly (Letter to Ed.) 
Mirza, A. M.—Australian Auditors’ Views on Reporting for 
Segments of a Business 
Mitchell, G. B.—Current Cost Accounting: Canadian and 
New Zealand Contributions 


Nash, Gerard—Legal see LEGAL 

The New Orthodoxy in the Lease or Buy Decision: C. A. 
Hawkins 

Newton, Alan B.—The Value of Economic Analysis to the 
Management Accountant 

The Not-So-Perfect Case: Charles P. McNutt 


o 


OBITUARY 
John Edwin England 
Leslie J. Farrell 
O’Brien, W.—An Audit Approach in the R.A.A.F. 
Officer, R. R. 
—The Mathews’ Committee Recommendations: A Dis- 
senter’s Note 
—Risk and Return in the Share Market [2 parts]. . 68, 
OVERSEAS DEVELOPMENTS 4, 188, 396, 


Par Value—An Australian Fetish: Michael T. Skully 
Pengilley, Warren—The Trade Practices Act and its Intru- 
sion in the Free Enterprise System (text of paper delivered 
at A.S.A. National Convention 1976) 
Perrin, J. R.—Current Cost Accounting—A Reply to Pro- 
fessor Chambers 
Political Comment Annual Reports and Accounting: Roger 
Juchau 
PRACTITIONERS’ FORUM 
Accounting and Auditing Responsibilities in Charitable 
Organizations, Clubs, Societies and Art Unions: Austin 
Donnelly 
Annual General Meeting Adjournment May Be Void: 
John C. Barnes 
Engagement Letters: N. A. Harris 
Improve Your Cash Flow—Bill Monthly: L. W. Bray 
In-Office Computers for the Public Accountant: David T. 
Greenall 
Members’ Voluntary Winding-Up: Disqualification of 
Liquidator: New Provisions: John C. Barnes 
National Courses For Public Accountants 
Professional Fees: Henry F. Fox 
Using Your Time Effectively: B. J. Lovell 
PRICE LEVEL 
Defining Operating Capacity: Roslyn Rowse and Kenneth 
J. Leo 
PRICING 
Justifying Price Discrimination: M. C. Wells 
Prices and Incomes Policies—Do They Really Work?: 
Arthur J. McHugh and Julie K. Sky 
Professional Fees: Henry F. Fox (Practitioners’ Forum) 
Professional Indemnity Insurance: Australian Society of 
Accountants Group Scheme 214, 366, 


PROFILES 
Pullan, Clarence Thomas 
Wells, Murray C. .. 
PUBLIC ADMINISTRATION AND FINANCE 
The Accountant’s Contribution to Manageria! Planning: 
Government Accounting Study Group, Victorian Divi- 
sion, Australian Society of Accountants 
An Audit Approach in the R.A.A.F.: W. O’Brien 
Cash Budgeting and the Control of Forward Commit- 
ments for Commonwealth Departments: D. J. Hill 
The Society and its Members in Government—a New 
Emphasis: J. J. Dolan 


RECORDS MANAGEMENT 

Destruction of Records and the Use of Microfilm: Guide- 
lines Supplied by P. J. Lanigan 

Report on C.P.P. and C.V.A. Preliminary Exposure Drafts 
and Holding of Hearings of Oral Presentations: Australian 
Accounting Research Foundation 76, 

Rickard, D. R.—Current Cost Accounting (this article com- 
bines an address he presented at A.S.A. National Con- 
vention 1976, with notes provided to the audience) 


RISK MANAGEMENT 
Risk and Return in the Share Market, by R. Ball, P. 
Brown and R. R. Officer 
Part 1: Theory and Evidence 
Part 2: Some Implications 
Risk Management—A Tool for Financial Analysis: T. 
Johnson and R. A. Khan 
Risk Management: T. Johnson (Letter to Ed.) 
Risk Management: J. C. Witheat (Letter to Ed.) 
Rowse, Roslyn—Defining Operating Capacity 





Russell, J. S. 
—A.S.A. National Convention: The Technical Pro- 
gramme, Melbourne, March 1976 .. 
—Compulsory Professional Development: Yes or No? 
(based on paper delivered at A.S.A. National Conven- 
tion 1976) 13 lll Ane 


The Sandilands Report: A Commentary on Various 
Articles Published on the Report 

Scarman, Ian E.—Leasing Revisited 

SHARE VALUATION 
Par Value—An Australian Fetish: Michael T. Skully 
Par Value—An Australian Fetish: J. M. Moller (Letter 

to Ed.) 

Skully, Michael T.—Par Value—An Australian Fetish 

Sky, Julie K.—Prices and Incomes Policies—Do They naire 
Work? . 

The Slaughter of the Sacred Cows: Vv. ‘ Gole 

SMALL BUSINESS 
The Accountant in Small Business: Bernard West 

Some Outlandish Propositions on Inflation and Inflation 
Accounting: L. Goldberg 

The Society and its Members in Government—a_ ‘New 
Emphasis: J. J. Dolan Ses 

Spacek, Leonard.—Speech of Being Inducted into the 
Accounting Hall of Fame, August 1975 


T 


TAXATION 

Destruction of Records and the Use of Microfilm: Guide- 
lines Supplied by P. J. Lanigan .... 

The Mathews’ Committee Recommendations: A Dissen- 
ter’s Note: R. R. Officer 

Tax Effect Accounting: P. B. Wells (Letter to Ed.) 

Tax Effect Accounting—A Post Mortem (Editorial) 

Tax Opportunities from Tax Problems: J. F. Chown 

Taxing Retiring Allowances: H. H. Griffiths (Letter to Ed.) 
Reply by A. E. Proctor 

What the Accountant Should Know ‘About Trusts: D. Cc. 
Wilkins 


TAXATION: D. C. WILKINS 
The Asprey Committee—Fringe Benefits 
Income—Cash or Accrual .... 
Income Tax on Royalties 
Investment ‘Allowance 
New Zealand—Europa Oil 
The 1976/77 Budget 
Profit-Making Schemes 
Profit on Sale of Land... 
Removal Expenses—Trading Stock . 
Sale of Shares—The Latest Version .. 
Sale of Vacant Land ae 
Section 260 as 
Section 260—Averaging of ‘Income 
Tax Avoidance Arrangement 
Tax Instalments Z 


104, 175, 294, 438, 


TABLE OF CASES 


Arthur Murray (N.S.W.) Pty. Ltd. v. Federal Commis- 
sioner of Taxation (1965) [114 C.L.R. 314 at p. 318] 

Bailey v. Federal Commissioner of Taxation [76 A.T.C. 
4009] 4 

Casuarina Pty. Ltd. v. Federal Commissioner of Taxation 
[70 A.T.C. 4069] 

Cecil Bros. Pty. Ltd. v. Federal Commissioner of Taxation 
(1962) [111 C.L.R. 430] 

Commissioner of Inland Revenue v. “Europa Oil (N.Z.) 
Ltd. [70 A.T.C. 6012] 

Cridland v. Federal Commissioner of Taxation [76 A.T.C. 
MOBSTi 6s 

Eisner v. Federal Commissioner of Taxation [71 A.T.C. 
az}.: .. 

Europa Oil (N.Z.) Ltd. (No. 2) V. - Commissioner of Inland 
Revenue [76 A.T.C. 6001] 

Federal Commissioner of Taxation v. Barnes [75 ATL. 
4262] z 

Federal Commissioner ‘of Taxation v. Card (1963) [109 
C.L.R. 177] ae. 173, 


Federal Commissioner of Taxation v. Casuarina Pty. Ltd. 
(71 A.T.C. 4068] (1971) [127 C.L.R. 62] 376, 

Federal Commissioner of Taxation v. Firstenberg [76 
A.T.C. 4141] Si4, 

Federal Commissioner of Taxation v. Lister Blackstone 
Pty. Ltd. [75 A.T.C. 4165] 

Gauci (and others) v. Federal Commissioner of Taxation 
(75 A.T.C. 4257] ee 

Henderson v. Federal Commissioner of Taxation [70 
A.T.C. 4016] 4 

Hennessey and Malone v. Federal Commissioner of ‘Tax- 
ation [75 A.T.C. 4007] . ecw 

John Fairfax & Sons Pty. Ltd. v. Federal Commissioner 
of Taxation (1959) [101 C.L.R. 30] 

Keighery v. Federal Commissioner of Taxation (1958) 
[100 C.L.R. 66] whe 437, 

Kratzmann v. Federal Commissioner of Taxation [70 
A.T.C. 4043] 

Lister Blackstone Pty. Ltd. v. Federal Commissioner of 
Taxation [76 A.T.C. 5285] 

Master Butchers Ltd. v. Federal Commissioner of Tax- 
ation [74 A.T.C. 4135] 

Mullens and Others v. Federal Commissioner of Taxation 
[76 A.T.C. 4288] 

Pascoe v. Federal Commissioner of Taxation (1956) {il 
A.T.D. 108] 

Sherritt Gordon Mines ‘Limited 1 v. _ Federal ‘Commissioner 
of Taxation [76 A.T.C, 4130] 

Slutzkin and Others v. Federal Commissioner of Taxation 

[76 A.T.C. 4019] 

Steinberg v. Federal Commissioner of Taxation ‘three 
separate cases reported in 73 A.T.C. 4030] . 

Steinberg v. Federal Commissioner of Taxation [75 A. TC. 
4221] — * 


Thiele, Rex—Accounting for the Effects of Inflation 
Thomas, R. D.—The Closer We Get The Better We'll Look 


Towards Better Internal Auditing: E. J. Glenn (based on 
paper delivered at A.S.A. National Convention 1976) 


TRADE PRACTICES 


Justifying Price Discrimination: M. C. Wells .... 

The Trade Practices Act and its Intrusion in the Free 
Enterprise System: Warren Pengilley (text of paper 
delivered at A.S.A. National Convention 1976) 


TRUSTS 


What the Accountant Should Know About Trusts: D. C. 
Wilkins : 


Using Your Time Effectively: B. J. Lovell (Practitioners’ 
Forum) 


Vv 


The Value of Economic Analysis to the Management 


Accountant: Alan B. Newton 


VALUATION 

Fixed Asset Accounting Under Current Cost Accounting: 
G. E. Heeley 

Valuation and Presentation of Inventories in the Context 
of the Historical Cost System: D. H. Evans (DS2) .... 

Valuation and Presentation of Inventories in the Context 
of the Historical Cost System: B. Feller (DS2, IAS2 
comparison) 

Valuation of Land and Buildings: K. W. Hodgson (Letter 
to Ed.) 


Vincent, Geoff—Eleventh International Congress of Accoun- 


tants, Munich 1977—Time is Running Out! 


Voumard, L. C.—The Tax Section erg Your + Library, 


Part 1) 


w 


Warren, Carl S.—Audit Independence (Objectivity)—-A Case 


for Doubt 


Wells, M.. C.—Justifying Price Discrimination 
West, Bernard—The Accountant in Small Business 


What the Accountant Should Know About Trusts: D. C. 
Wilkins 


Wilkins, D. C.—Taxation 42, 44, 104, 105, 173, 175, 294, 


298, 230, 375, 432, 438, 511, 513, 567, 568, 635, 
—What the Accountant Should Know About Trusts 
Would You Like to List Your Company?: James N. Feros 





Ca Soke gerne 
of Be 











